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ping countries can be severe,

‘and alternative risk transfer
e creation of sovereign risk
‘eating the Caribbean Catastrophe
Risk Insurance Facility, and the World Bank catastrophe bond issue in 2014 for that Facility, serve as models for this kind of assistance. In order to maximize the developmental impact of
these kinds of interventicns, donor governments, acting through multilateral development banks, should encourage beneficiary counfries to invest in ex ante climate risk preparedness and
resilience as a condition of receiving this kind of development assistance. [ABSTRACT FROM AUTHOR]
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