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Special Issue
Fiscal and Social Security Systems Design in the Midst of Demographic Change

FEditor’s Introduction

Kazumasa Oguro

An Analysis of Fiscal Governance: Why Japan’s Fiscal Consolidation Fails?
Hideaki Tanaka

Borda Count Method for Fiscal Policy
-A Political Economic Analysis-

Ryo Ishida, Kazumasa Oguro

Why Fiscal Reform Makes no Progress in Japan

Manabu Shimasawa

FEffects of Fiscal Integration of the Public Pension System in Japan
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Seiichi Inagaki

FY2019 Financial verification and Public Pension Finance
FEvaluation of the Total Factor Productivity Growth Rate, An Economic Assumption

Kazumasa Oguro

Reconsidering Aging and Financial Markets in Fast Asia
Takashi Kihara

FEffects of Fiscal rules on the Fiscal policy Reaction to Government Indebtedness
Kazuki Hara

A Comparison of Behavior-Restriction and Test-and-Isolate Policies using an
Epidemiological Model
Keiichiro Kobayashi, kengo Nutahara

Using GIS to examine the Optimal Location for Long-Term Care Facilities in a
Depopulating and Super-aging Society: A case study of Niigata City

Kazumasa Oguro

Empirical Analysis of Yield Determinants in Japan's Municipal Bond Market:
Does Credit Risk Premium Exist?
Takahiro Hattori, Hiroki Miyake
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(D Dynamic rent, corporate political expenditure, and normative corporate income tax
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Mihoko Shimamoto
@ Social pressure in football matches: An event study of "Remote Matches" in Japan
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Shota Araki, Hiroshi Morita
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7ux & A k)L : Uncertainty, FDI and Firm Adjustment
(FfLF : i)

VOYSYAN
The main objective of this study is to make clear the mechanism of how Japanese
multinational firms respond to heterogeneous types of uncertainty in the
destination market. I will investigate how the interactions between parent firms
and their oversea affiliates evolve in response to the uncertainty shock, and
potential channels of adjustment will be differentiated.
aB A LR —
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FEALRURE: - Brai ki A sERe - Bh#ux
PRSI LR RS - B SR - Bh3uR
s A SRRV N S 2 37
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O &K
Obashi Ayako, Juthathip Jongwanich and Archanun Kohpaiboon,International
Production Networks Are Overcoming COVID-19 Shocks: Evidence from
Japan'sMachinery Trade (with Mitsuyo Ando and Fukunari Kimura), Asian Economic
Papers, 20(3), November2021, pp. 40-72.
Obashi Ayako, KaoruNabeshima and Kunhyui Kim, Impacts of Additional Compliance
Requirements of Regulations on the Margins of Trade, Japan and the World Economy,
59, September 2021, 101088.
Obashi Ayako, TomohikoInui, Kenta Tkeuchi, and Qizhong Yang, Centrality in Global
Value Chains and the Regulatory Distance from Global Standards, International
Economics, 166, August 2021, pp. 95-115.
Obashi Ayako, FukunariKimura, New Developments in International Production
Networks: Impact of Digital Technologies, Asian Economic Journal, 35(2), June 2021,
pp.115-141. bl iFAF U
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Bin Ni-European Trade Study Group 2021Meeting, Ghent University, online.Sep 2021
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[1] #E1:
AyakoObashi
“Effects of the risk of US border rejections on Chinese exporters”
[2] #HiE2
Gang Li
“Understanding FDI and uncertainty: Mechanisms known and those unexploited”
[8] #iE3:
Yuting Chen
“Multinational Production and City Size”
[4] #HE4 :
Vu Tuan Khai
“Country risk and FDI: Analysis using Japanese data”
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Kazutaka Takechi, Drinking, Texting, Aging, or Youth: Which Attribute Is the
Riskiest for Driving? (with Toru Fujiwara), Applied Economics Letters,

forthcoming, 2021. &t H

Kazutaka Takechi, The Price of Distance: Pricing to Market and
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Geographic Barriers (with Kano and Kano), Journal of Economic
Geography, forthcoming, 2021. 3t

Kazutaka Takechi, Making the World Safer: Autonomous Emergency
Braking Systems Enhance Safety for Senior Drivers (with Toru Fujiwara),

Applied Economics Letters, forthcoming, 2021, #&#Hif .
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Japan Society of International Economics Meeting, University of Tokyo, “How
Trade Policy Rules Are Made under the WTO?”
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I. Macho-Stadler, N. Matsushima, and R. Shinohara (2021) Organizational structure
and technological investment, Journal of Industrial Economics, vol. 69, pp. 785-816.
https://doi.org/10.1111/joie. 12277
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Shinohara, Ryusuke, Coalition-Proof Stability and Optimal Surplus Sharing in
International Environmental Agreements (July 15, 2021).

Available at SSRN: http://dx.doi.org/10.2139/ssrn.3887276

Shinohara, Ryusuke, Sabotaging Teammates and Rent Dissipation in a Rent-Seeking
Contest (November 24, 2021).

Available at SSRN: http://dx.doi.org/10.2139/ssrn.3845134
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Guniji, Hiroshi, and Kenji Miyazaki (2021), “An Industrial-Organization
Approach to Conventional and Unconventional Monetary Policy,” Economic
Notes, Vol. 50, Issue 3, pp. 1-22, Wiley.

Aono, Kohei, Hiroshi Gunji, and Hayato Nakata (2021), “Did the Bank of
Japan’s Purchases of Exchange-Traded Funds Affect Stock Prices? A

Synthetic Control Approach,” forthcoming in Applied Economics Letters,
Taylor & Francis.

BEFH (2022) [L0L D RERATHEDEINCSINT 5 O [EREREE R
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Takashi Matsumura (2021), Analysis of Basic Income Policy Based on Al/Robot
Capital Income Taxation Using a Dynamic Stochastic General Equilibrium
Model, KEIZAI-SHIRIN The Hosei University Economic Review, Vol.89, No.1,
pp.85-104.

OFRETOHE
HIFFFEG I, “Tax Deduction Matters: Elasticities of the Laffer Curve Taxable
Income, and the Tax Revenue,” HARF TS 2021 FEEFKE (74

>) ,2021 £ 5 H 16 H.

sk, TANK-DSGE £5 /L2 LA Al- 2R v b ERFTESRFLECR O 45HT,
HARBEOR 2 2021 FE2ERE (74 2) ,2021 45 H 30 H.

Masayoshi Sumi, “An Empirical Study on the Certification Systems of Agricultural
Product”, 7th, International Conference on Business Management (virtual), 2021
£ 8 H 29 H.
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Guniji, Hiroshi and Kazuki Hiraga, and Kenji Miyazaki (2021), "Tax
Deduction Matters: Elasticities of the Laffer Curve, Taxable Income,
and the Tax Revenue," Available at SSRN:
https://ssrn.com/abstract=3985843 or
http://dx.doi.org/10.2139/ssrn.3985843

Guniji, Hiroshi (2021), "Does Inflation Targeting Really Matter?"
Available at SSRN: https://ssrn.com/abstract=3902579 or
http://dx.doi.org/10.2139/ssrn.3902579

Guniji, Hiroshi (2021), "A Search-Theoretic Approach to the Modern
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Money Theory," Available at SSRN: https://ssrn.com/abstract=3926583 or
http://dx.doi.org/10.2139/ssrn.3926583

Guniji, Hiroshi and Kazuki Miura (2021), "Do Reserve Requirements
Restrict Bank Behavior?" Available at SSRN:
https://ssrn.com/abstract=3939297 or
http://dx.doi.org/10.2139/ssrn.3939297
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1. Niizeki, Takeshi. (2021) “Inflation Expectations and Household Expenditure: Evidence from
Japanese Pseudo-panel Data,” ESRI Discussion Paper Series No.364.

2. Niizeki, Takeshi. Junya Hamaaki. (2021) “Do the Self-Employed Underreport Their Income?
Evidence from Japanese Panel Data,” ESRI Discussion Paper Series No.366.
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243 H,

Kureishi, Wataru, Colin McKenzie, Kei Sakata, Midori Wakabayashi. (2021) “Does a Mother's
Early Return to Work after Childbirth Improve Her Future Employment Status?” Asian Economic
Journal, No.35(3), pp.215-245.

Kureishi, Wataru, Hannah Paule-Paludkiewicz, Hitoshi Tsujiyama, Midori Wakabayashi. (2021)
“Time Preferences Over the Life Cycle and Household Saving Puzzles,” Journal of Monetary

Economics, No.124, pp.123-139.

O%R%COWE

1.

Niizeki, Takeshi and Masahiro Hori. “Inflation Expectations and Household Expenditure:
Evidence from Japanese Pseudo-panel Data,” H AKfREFRHFEFRE, BEEFEFGERE (4
FA ), 202145 H 16 A,

#-f¥, Hannah Paule-Paludkiewicz, Hitoshi Tsujiyama, #5#K#% “Time Preferences over the
Life Cycle and Household Saving Puzzles,” H ARFFaHEERE, BHEFRRE (T
A42) ,2021 %5 H 16 H,

Niizeki, Takeshi. “Inflation Expectations and Household Expenditure: Evidence from Japanese
Pseudo-panel Data,” Asian Meeting of the Econometric Society, 7 —7 4 > K%, v L —

7, 202146 H 27 H,

Iwata, Shinichiro and Junya Hamaaki. “The Impact of House Price Shocks on Elderly Labour
Supply in Japan,” ESRC-AHRC UK-Japan SSH Connections Workshop (Online), 2021 -9 H
17 H,

BAW, Uy -~y Y—, WHIE, AMEE “The Quantity-Quality Trade-Off for
Japanese Children,” BAVE 7 EIIZEE (A7 1 ), 2021410 H 22 A,

Wakabayashi, Midori. “Time Preferences over the Life Cycle and Household Saving Puzzles,”
International Workshop on Economics (hosted by YCU) YCU [EES~ % A > MMFFEE : U
—r7vay” (BF) 20224E1A31H (Fr74 ),

BERkAl  TEHEIC K D0 - FEBLRR 63 2 BBl b DR ), FIEOREGE Ak
&, BEZBRF=HX ¥R (bHWIA 71 0), 202243 A 1213 A,
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