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FIEEEE X I —x HAMUF I — x T -0.009 -0.006
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BB = i B O— L B/rRRE
(1) (2) (3) (4)
B2

FIEZBELEL I — < FHEHH 0.019  ** 0.022 ** 0.01 0.023 *
(0.007) (0.008) (0.006) (0.009)

FIEZELUMAL I — X EYFEE -0.006  ** -0.006 ** -0.003 -0.007 **
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(0.007) (0.008) (0.006) (0.009)
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(1.136) (1.337) (0.978) (1.452)

FEERE -2.676 -3.164 -1.074 -4.007
(1.617) (1.903) (1.393) (2.068)

B EME YES YES YES YES

B T 164 164 164 164

Adjusted R-squared 0.498 0.521 0.541 0.560

F - statistics 2.431 2.527 1.447 2.481

I TR OBIIREREERLTWS, BEKE: - 10%.
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